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Agenda

• About OneEnergy
• Overview utility scale solar
• Technological advancements
• Economic considerations
• Policy and trade landscape

2MWac Stockton Solar, Winona MN
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About OneEnergy
 OneEnergy Renewables is an independent 

developer of community-scale energy projects

 Our Madison office develops, engineers, 
constructs and operates projects throughout the 
Midwest

 Emphasis on projects that interconnect with the 
distribution grid and serve local loads

 As a Public Benefit Corporation, we pursue public 
benefit and operate in a responsible and 
sustainable manner, in addition to traditional 
business objectives.
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OneEnergy in the Midwest

• 79 Projects constructed 
over last 8 years

• 330MW
• Able to power ~65,000 

average Midwest 
homes 

• 22 projects planned for 
construction in 2026 
throughout MN, WI, and IA 
(not mapped at right)
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Webster Creek

1.5MWac, New Lisbon, WI
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Rushford Village

1 MWac, Rushford Village, MN
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Ledgeview Solar

5MWac, Fond du Lac, WI
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Maple City Solar

1.5MWac, Osage, IA
2.5MWac, Riceville IA
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Auburn Solar

2.5MWac, Riceville IA
5MWac, Campbellsport, WI



CONFIDENTIAL © 2024 OneEnergy, Inc. 10

Technological Advancements

• Bifacial panels
• Increased panel efficiency
• Single Axis Tracking
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Technological Advancements
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Economic Considerations

Distributed vs. Large Scale

• High voltage: 50MW-300MW+
• $ 2,200 - $2,500 / kWac
• $ 60 - 80 MWh

• Distribution voltage: 1-20MW
• $  2,200 – 3,000 / kWac
• $ 60 - 90 / MWh

• Behind the consumer's meter: 4kw - 500kw
• $  3,000 – 4,000 / kWac
• $  100 - 160 / MWh
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Economic Considerations

Partially mitigated by portfolio approach

• Hassle Factor
• Big projects = Big challenges
• Small projects = Big challenges

• Economies of scale
• More expensive to build and maintain

• Financing / due diligence costs are high

• Debt and tax equity are more expensive
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Economic Considerations

inverter
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Grid Stabilization

Grid Stabilization using smart grid 
inverters
• Volt/Var vs specified power 

factor

IEEE 1547-2018 default category settings



CONFIDENTIAL © 2024 OneEnergy, Inc. 16

Solar and Batteries

• Battery energy storage growing very rapidly in many markets

• Installed battery storage by state (MWh): 

• Texas:  19,006
• California  48,716

• Wisconsin: 1153 
• Iowa: 26
• Illinois: 45
• MN: 63
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Solar and Batteries

Xcel Capacity*Connect program will  deploy 200 MW of 1-3MW batteries that Xcel will own and 
dispatch at strategic grid locations on it's distribution system hosted by customers (churches, large 
businesses etc.)

Advantages of distributed batteries:
• More value to the system at similar cost
• Much faster to deploy given grid delays associated with large BESS
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Policy and Trade

• ITC: Investment Tax Credit
• FEOC: Foreign Entities of Concern
• AD/CDV: Anti-dumping and countervailing duties 
• IEEPA Tariffs: International Emergency Economic 
     Powers Act
• Section 232 Cases (Steel, Aluminum, & Polysilicon)
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Agrivoltaics & Research at OneEnergy

19

• Sheep grazing projects
• Beekeeping
• Hundreds of acres of 

pollinator habitat
• Research-soils, 

hydrology
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Agrivoltaics Video

20



Thank You
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